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Managing Director Departure

The Board of Drillsearch Energy Limited (ASX:DLS) advises that Mr David Williams
has finished with the Company today. Mr Williams leaves the Company to take up an
appointment as President of Heathgate Resources, an Adelaide based uranium
miner.

The Company wishes Mr Williams well in his new venture and thanks him for the
time and effort he has put in to bring Drillsearch to this stage.

The Board is well advanced in its search for a replacement for Mr Williams and
anticipates making an announcement on this in the near future. In the interim

Peter Simpson will act as Executive Chairman until the new Managing Director
commences.
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